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BY-LAW NO. 1

4 By-Law relating generally to the transaction
§§M§¥§Dbusiness and affalrs of SEEMAR MINES

BE IT ENACTED as a by-law of SEEMAR MINES
LIMITED, (hereinafter referred to as the
"Company") as follows:

HEAD OFFICE

1. The head office of the Company shall be in the City of
Toronto in the County of York in the Province of Ontario.

SEAL

2. The corporate seal of SEEMAR MINES LIMITED shall be in the
form impressed hereon.

MEETINGS OF SHAREHOLDERS

3. The annual meeting of the shareholders shall be held at sug
places within Ontario, at such time and on such day in each year
as the board or the president, or a vice-president who is a direg
may from time to time determine, for the purpose of hearing and
celving the reports and statements required by the Corporations
to be read at and laid before the Company at an annual meeting,
electing directors, appointing the auditor and fixing or authorig
the board to fix his remuneration and for the transaction of such
other business as may properly be brought before the meeting.

4. The board or the president or a vice-president who is a d
shall have power at any time to call a special meeting of the sh
holders of the Company to be held at such time and at such plac
within Ontario as may be determined by the board or the person ¢
the meeting. The phrase "special-meeting of the Shareholders" w
ever it occurs in this by-law shall include a meeting of any cla
classes of shareholders, as well as a special general meeting of
holders, and the phrase "meeting of the sharseholders" wherever &
oeccurs In this by-law shall mean and include an annual meeting ¢
shareholders and a special meeting of shareholders.

5. No public notice or advertisement of any meeting of shareha
shall be required, but notice of the time and place of each such .
meeting shall be given not less than ten days before the day on ‘W
the meeting is to be held to the asuditor of the Company and to eat
shareholder of record at the close of business on the day on whi
the notice is given who is entered on the books of the Company a
holder of one or more shares carrying the right to vote at the mi
Notice of a special meeting of shareholders shall state the gene
nature of the business which is to betransacted at it. A meeting
of shareholders may be held at any time without notice if all th
shareholders entitled to vote thereat are present in person or rep
sented by proxy or those not so present or represented by proxy . H
waived notice and if the auditor is present or has waived such nots
and at such meeting any business may be transacted which the Com
2t an annual or special meeting of the shareholders may transact

6. A copy of the financial statement and a copy of the auditort's
report shall be furnished to any shareholder on demand.
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. The only persons antitled to ettend a meeting of shareholders
shall be those entitled to vote thereat and the auditor of the Co
pany.and others who although not entitled to vote are entitled or
required under any provision of The Corporations Act or the by-1la
of the.Company to be present at the meeting. Any other person mi
be admitted only on the invitation of the Chairman of the meeting
or with the ccnsent of the meeting,

r

8. At any meeting of shareholders a quorum shall consist of not
less than two (2) shareholders present in person holding or M
representing by proxy not less than Seventy-five (75%) per centum ™
of the issued shares of the Company, of the class or classes
respectively (if there be more than one class of shares outstandi

for the time being), enjoying voting rights at such meeting. \

9. At each meeting of shareholders every shareholder shall be en
titled to vote who i1s at the proper time entered in the books of
the Company as the holder of one or more shares carrying the right .
to_vote at such meeting and who is not in arrear in respect of anys2iH
call; provided that no holder of a mortgaege or hypothec of any :

shares of the Company shall be entitled to vote the shares so ,
mortgaged or hypothecaled and such shares may be voted only by the
person registered as the owner of the said shares in the books of
the Company. '

10. An executor, adrministrator, committee of a mentally incompeten
person, guardian or trustee and where a corporation is such eéxecut

administrator, committee, guardian or trustee of a testator, intest
mentally incompetent person, ward or cestul que trust, any person. .y
duly appcinted a proxy for such corporation, upon filing with the
secretary of the meeting sufficient proof of his appointment, shal
represent the shares in his or its hands at all meetings of the .
shareholders of the Company and may vote accordingly as a sharehold
of record. If there be more than one executor, administrator, comm
ittee, guardian or trustee¢, the provisions of clause 12 shall apply

11. Every shareholder, including a corporate shareholder, entitleds
to vote at meetings of shareholders may by instrument in writing
appoint a proxy, who need not be a shareholder, to attend and act. 8f
the meeting in the same manner, to the same extent and with the sa !
powar as if the shareholder were present at the meeting. The ins
ment appointing a proxy shall be in writing under the hand of the
appeintor or of his attorney, authorized in writing, or if the
appointor is a corporation, under the corporate seal of under the
hand of an officer or attorney so authorized, and shall cease to be
ralid after the expiration of one year from the date thereof. The:
instrmment appeinting a proxy may be in such form as the directors
may from time to time prescribe or in such other form as the chair
of the meeting may accept as sufficient, and shall be derosited wit
the secretary of the meeting before any vote is cast under its ’
authority, or at such earlier time and in such manner as the board
may prescribe in accordance with The Corporations Act.

12. I{ shares are held jointly by two or more persons any one of
them present or represented by proxy at a meeting of the sharehold
of the Company, may, in the absence of the other or others vote 2
thereon but if more than one of them are present or represented by

proxy they shall vote together on the shares held jointly. '

* in the same manner and to the same extent as the shareholder . .
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No broker, broker-dealer, suvb-broker or salesman {within the
iceaning of The Securities Actj shall vote in person at a meeting
shareholders or appoint a proxy to vote at such meeting in respec
snares unless he is the beneficial owner of such shares or unless.
iz zuthorized so to do by the beneficial owner of such shares.

13. At each meeting of shareholders one or more scrutineers may

appointed ty a resolution of the meeting or by the chairman with %
¢ensent of the meeting to serve at the meeting., Such scrutineers
need not be shareholders of the Company, ’

1h. 4t all meetings of sharcholders every questicen shall, unless
otherwise required by the letters patent or by-laws of the Company
by law, be decided upon by the majority of the votes duly cast on
questlion.

15. At all meetings of shareholders every question shall be decids
by a show of hands unless a poll therecn be required by the chairmd
or be demanded by any shareholder present in -person or represent ad
proxy and entitled tc vote. Upon a show of hands every sharenold
present in person and entitled to vote shsll have one vote, but &
shareholder represented by proxs shall have no vote. After a show
of hands has been taken upon any guestion the chairman may requir
any shareholder present in pergon or represented by proxy and enti;
to vote mav demand a poll thereon. Whenever a vorte by show of han
shzl) have been taken upon a question, unless a poll thereon be go
required or demanded, a declaration by the chairman of the meeting
that the vote upen the question has been carried or carried by a p
ticular majority or not carried and en entry to that effect in th
minutes of the procesdings in respect of the said question, and th
result of the vote so taken shall be the decision of the Company
nuzl or special meeting, 2s the case may be, upon the question.
demsnd for a poll nay be withdrawn at any time prior to the takin
the poll.

16, If a poll be required by the chairman of the meeting, or be @
demanded by any shareholder and the demand be not withdrawn, & po
upon the question shall be taken in such manner as the chairnan of
meeting shall direct. Upon a poll each sharehnlder who is present
person or represented by proxy chall be entitled to one vote for:
share in respect of which e is entitled to vote at the meeting
the result of the poll shsll he the decisien of the Company in an
or special meeting, &s the case may be, ubon the question.

17. In case of an esquality of votes at any meeting of shareholder:
aither upon a show.ol hands or upon a poll, the chairmen of the mei
ing shall be entitled to a seccnd or casting vote.

DIRLCTORS

18. Tre affairs of the Company shall be managed by its board of
directors. Until changed by special resolution of suprlementary .
letters patent the number ol directors of the Company shall be fi
ol whom two shall constitute z quorum for the transaction of busk
at any meeting of the directors., Notwithstanding vacancies, the
rereining direcgors may exercise &ll the powers of the board so 1
a3 & quorum of the board rewazins in oflice.
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19. EBach director shall he twenty-one or more years of age, and
within ten days after his electicon or appointnient and throughout
remainder of his term of office shall be the holder of at least on
share in the capital stock of the Company and not arrear in respeg
of any call, ’

20. Directors shall be elected yearly to hold office until the ns )
annual meeting of shareholders and until their successors shall Hsve§
heen duly elected. The whole board shall be elected at each annuad]
meeting, and all the directors then in office shall retire, but, -}
qualified, are eligible for re-election. The election may be by &
show of hands or by resolution of the shareholders unless a ballot
demanded by any shareholder,

21, The shareholders may, by resolution passed at a general meetig
of shareholders, {(of which notice specifying the intention to pass
suTh resolution has been given) by a vote in favour thereof repreyefd
ing not less than fifty-one (51%) per centum of the issued shares’
the Company, remove any director before the expirstion of his tarm ]
office and may, by @ majority of the votes cast 3t that meeting, ' sz
elect any person in his stead for the remainder of his term.

22. Vacancies in the board may be filled for the remainder of its
tern of office from among the qualified shareholders of the Compa!
either by the shareholders at a general meeting.called for the ¢
purpose or,; by the remaining directors if constituting a quorum;
otherwise such vacancies shall be filled at the next meeting of th
shareholders at which directors is incressed a vacancy or vacancie
in the board to the number of the authorized increase shall ther
be deemed to have ocrurred which mey be filled in the menner above
provided. .

23, Meetings of the board shall be held from time to time at such
place, at such time und on such cday as the president or a vice-
president who is director or by any two directors. Notice of evel
meeting so called shall be given to each director not less than fy
eight %AB) hours (excluding the date of sending the said notice &
the Gate of the said meeting) before the time when the meeting is
be held, save th2t no novice of a meeting shall be necessary 1. aXE
the directors are present or if those absent have walved notice o
otherwise signified their censent to the holding of the meeting.

2,. The bosrd may appoint a day or days in any month or months f
regular meetings at a place and hour to be named, A& copy of any
resolution of the board fixing the place and time of regular meetl
of the toard shall be sent to each director forthwith after being
passed, bul no other notice shall be required for any such regula
meeting.

25, Each newly elected board may without notice hold its first
meeting for the purpose of organization and the election and appoin
ment of officers immediately followinz the meeting of sharsholdersg(
which such board wgs e¢lectea, provided a quorum of directors be: "
present,

26, Meetings of the board may be held st the head office of the.

Company or any other pilace within or outside of Ontario.
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At all meetings of the board every question shall bes decide

by a majority of the votes cast on the question; and in case of &
equality of votes the chairran of the meeting shall be entitled &
second or casting vote, '

28. The directors shall be paid such remneration, if any, as thg
board may from time to time determine. Any remuneration so payah}

who 18 also an officer or emplovee of the Company or who is counsi
or solicitor to the Comrany or otherwise serves it in a professio
capacity shall be in addition to his salary as such officer or t
professional fe.s as the case may be. In addition, the board ma
resolution from time to time award special remuneration out of uk
funds of the Company to any director who performs any special wor
service for, or undertakes any special mission on behalf of the Cq
pany ocutside the work or services ordinarily required of a directo¥d
of the Company. The directors shall also be paid such sums in resy
of their out-of-pocket expenses incurred in attending board, c0mmi
or sharehalders' meetings or otherwise in respect of the performarng
by them of thelr duties as the hoard ray from time to time determi)
No cenfirmation by the shareholders of any such remuneration or p
ment shall be required. '

29. No director shall be disqualified bty his office from contract
with the Company nor shall any contract or arrangement entered insg
by or on behalf of the Company with any director or in which any
director is in any way interested be liatle to be avoided nor sh
any director so contracting or being so interested be liable to

account to the Corpany any profit reslived by any such centract op
arrangement. by reason of such director holding that office or of %
fiduciary relationship thereby established. :

30. It shall be the duty, however, of every director oi the Compa

who is in any way, whether uirectly
contract or arrangement or praposed
Coripany to declare such interest to
the time required by the applicable
Act for the time being in force and

or indirectly, interested in

contract or arrangement with
the extent, in the manner and
provigions of the Corporations
to refrain from voting in res

of the contract or arrangement if and wheh prohibited by The Corpé
tions Act.

31. No director cor officer of the Company shall be liable for th
acts, receipts, neglects cr defaults of any other director or of
or for joining in any receipts or other act for conformity, or fo
losz or expense happening to the Company through the insufflicienc
ceficlency of title to any property acquireu by order of the board
or on behalf of the Company, or for insufficiency or deficiency ¢
any security in or upon which any of the roneys of the Company sh
be invested, or for any loss or damage arising from the bankrupte:
insclvency or tortious act ol any person with whom any of thq mon
securities or effscts of the Conpany shall be deposited, or for a
lozs occasioned by any crror of jucgment or oversight on his part
for any other loss, damage or misfortune whatever which shall hap
in the execution of the cduties of his office or in relation there
unless the same shall happen through his own dishonesty.
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32, Every director or officer of the Company and his heirs
executors and administratoers, and estate and effects, respeétively
shall, from time to time and at all times, be indemnified and save
harmless out of thc funds of the Company, from and against:

. (a) all costs, charges and expenses whatsoever which such
director or officer sustains or incurs in or ahout any action, suil.
or proc;eding which is brought, conmenced or prosecuted against hii
for or in respect of any act, de:d, matter or thing whatsoever, ma
done or permitted by hiw, in or about the execution of the duties.
of his office;

i (b) all other costs, charges and expenses which he sustains @
incurs in or about or in relation to the affairs thereof, except sWi
costs, charges or expenses as are occasioned by his own wilful neg
lect or «default. ’

33. The directors of the Company may from time to time:

N

4

(a) make loans to bona fide full-time employeces of the Conpsm
whether or not they are shareholders or directors, with a view to .}
enable thewm to purchase, eract cr otherwlse acquire dwelling house§:
for their own occupation, and may take from such employees mortgag
or other securities for the repsyment of such loan; or

(t) provide, in accordance with a scheme for the time being
force, money by way of loan for the purchase by trustees of fully
Faid shares of the Comnpany, to be held by or for the benefit of bo
fide emplovees of tne Conpany, whether or not they are shareholaer
or directors; or

(¢) make loans Lo bona fide employees of the Company, other’
than directors, whetker or not they are sharenolders, with a view U
enable them to purchase fully paid shares of the Coupany to be held]
by them by way of beneficial ownership; or

{(d) make loans to any of its shareholders or directors with
view to enabling them to purchase issued shares of the Cempany.

OFFICERS

3L. At the first meeting of the board after each election of diregs
tors the board shall elect from among its members a president. In
default of such election the then incumbent, if a member of the bog
chall hold office until his successor is elected, A vacancy occurr
frow time to time in such office may be fillea by the board from .
ameng its menbers.

35, From time to time the board shall sppoint a szcretary, and may;
appoint one or more vice-presidents, a general manager, a treasurery
and such other officers as the hoard may determine including one o
rore assistants Lo any of the officerz =o appointed. The officers
so appointed may but need not members cf the board. One person m
hold more than one office, and if the same person holas both the
office of secretary and the office of treasurer, he may be known ag
seeretary-treasurer,

36, In the absence of written agreement to the contrary the boards:
may remove at its pleasure any officer of the Company. The terms:
employment and remuneration of the president and other officers

clected or appointed bv it shall be settled from time to time by t
board,
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37. The President shall, when present, preside at all meeting
the shareholders and of the board and shall be chargea with th
general supervision of the business and affairs of the Company
Except when the beérd has appointed a general manager or managd
director, the presicent shall also have the powers and be char
with the duties of that office,

38.  During the absence or inability of the president his duti
be performed and his powers may be excercised by the vice-pre
or ?f there are more than one, by the vice-president in order o
seniority (as determined by the boerd) save that no vice-pres
shall preside at a meeting of the board or at a meeting of sha
holders who is not qualified to attend the meeting as a directo
3 shareholder, as the case may be, If a vice-president exercis
any such duty or power, the absence or inability of the presiden
shall be presumed with reference thersto. A vice~-president sha
zlso perform such duties ana exercise such powers as the presid
may from time to time delegate to him or the board may prescri

s

39. The general manager, if one be appointed, shall have the gs
eral management and direction, subject to the suthority of the B
and the supervision of the prezident, of the Company's busines
affairs and the power to appoint and remove any and all office
employees and agents,

40.. The secretary shall give, or cause to be given, all notic
required to be given to shareholders, directors, auditers and

bers of committess; he shall attend all meetings of the directof
and of the shareholders and shall enter or cause to be entered

the books kept for that purpose minutes of all proceedings at s
meetings; he shall be the custodian of the stamp or nmechanical
device gencrally used for affixing the corporate seal of the Com
and of all books, papers, records, documents and other instrumdn
belonging to the Company; and he shall perform such other duties
which may from time to time be prescribed by the board. N

L1, The treasurer shall keep full and accurate books of accouny
which shall be recorded all receipts and disbursements of the Cuo
pany and, under the direction of the board, shall control the -
deposit of money, the safekeeping of securities and the disbursg
ment of the funds of the Company; he shall render to the board i
the meetings thereof, or whenever required of him, an account of
his transactions as treasurer and of the financial position of-%
Company; and he shall perform such other duties as may from time
time be prescribed by the board. K

L42. The duties of all other officers of the Company shall be st
as the terms of their engagement call for or the board require
them. Any of the powers and duties of an officer to whom an au8g
ant has been appointed may be exercised and performed by such. =
assistant, unless the board otherwise directs.

L3, From time to time the board may vary, add to or limit tha
powers and duties of any officer or olficers,

4LL. The board shall have power from iime to time to appoint age
or attorneys for the Company in or out of Ontario with such powg
of management or otherwise (including the power to sub-delegat 3
may te thought fit. .
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£Ll < =S L3 2 yees and agents of
1> the Cempany as the boord deems advisable 'to rnisﬁ bondggfor tha.

fzithful discharge ol their duties, in such form and with such b
suraty &s the bozrd may from time to time prescribe.

BANKING AQRANGEMENTS, CONTRACILS, etc.

20 48, The banking business of the Company, or any part thereof, shal

LaGu- be_transacted with such bank, trust company or other firm or corpo

10 stion carrying on s banking business 5s te board may designate,
cppoint or autheorize from time to time by resolution and 211 such .
binking business, or any part thercof, shall be transacted on the
Ccmp;ny's behzlf by such one or more officers and/or other parsons:
¢3 the boird may designcte, direct or cuthorize from time to time !
ty resolution and to the extent tharein provided, including, but
wvithout restricting the generslity of the foregoing, the operation
of the Compuny's accounts; the making, signing, drzwing, accepting
endorsing, negotlating, lodging, depositing, or transferring of
iny chegues, promissory notes, drafts, acceptances, bills of exchay
and orders fer the payment of money; the giving of receipts for angs
orders fer the poyment of money; the giving of receipts ror znd
orderz relating to uny property of the Compzny; the execution of
any egreement relating to any such banking business and defining
the rights and powers of the parties thereto; and the authorizing
of any officer of such banker tc do any act or thing on the Compan
behalf to facilitate such hanking business.

BUTICN L,7. Deeds, transfevs, assignments, contracts and obligetions on
LiIlil- b2half of the Company may be signed by any two of the President,
S Vice-president and Jecretary-tressurer, and the corporate seal
shall be affixed to such instruments as reguire the same.

SHARES

LDLUT 4B.  The boord moy from time to time allot or grant options to purs
chase the whole or ony part of the asughcrized and unissued shares.
the capital stock of the Company, including zny shares created by
supplementary letters patent increasing or otherwise varying the

capital stock of the Company, te such parson Cr persons or class qﬁ
persons as the board shall ty resolutioen determine. "

L9. ‘The board may pay commissions to pzrsons in conslderation o
rtheir subscribing or agreeing to subscribe, whether absclutely cor
conditionally, for shares in the capital stock of the Company, or
procuring or sgreeing Lo procure subseriptions, whether 2otsolute.
or conditional for such shares, but no such commission shell excee
tuenty-five per cent. of the smount of the subscripticn.

RLLS 50. The bosrd may from time to time by resolution call in and by
notice thereof in writing in accordance with the Corporations Act,
demznd frem the sharsholders the whols or any part of the amount
unpsid on shares held by them, at such times and places and in such
piymentg or instalments 2s the tozrd thinks fit or the terms of
issue of such shaores recuire or allow.

Foarcrtuns 51, If after demaend mude as aforesaid, any call or instalment theg
i3 not paid in azwecordance with the derand, the board mzy forfeit &
sheres as providad in The Corperations dct.
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SHARE 52 Lvery sharenolder shall be enti i

hb . B st s ntitled, without payment, to a
%h{hl— shzre certificate stating the number and,class of ghgges ﬁeld by

ATES him as shown by the bocks of the Company. Share certificates shalli:

be in such form or forms as the board shall from time to time
approve. Unless otherwise ordered by the board, they shall be
signed by the president and secretary-treasurer and need not be un
the corporate.seal; provided that certificates representing shareg
respect of which a transfer agent and registrer (which term shall
include a branch transfer agent and registrar) have been appointed:
shall not be valid unless countercigned by or on behalf of such
transfer agent and registrar, If authorized by resoluticn of the:
board, the corporate seal of the Company and the signature of one ¢
Fhe 51gn1ng‘officers, or in the case of chare certificates represen
ing shares in respect of which a transfer agent and registrar hav
been appointed, the signatures of both signing officers, may have
printed, engraved, lithographed or otherwise mechanically reproduc
in facsimile upon share certificates ana every such facsimile sige—
nature shall for all purposes be deemed to be the signature of the
officer whose signature it reproduces and shall be binding upon th
Company. Share certificates executed as aforesaid shall be valid
notwithstanding that one or both of Lhe ofiicers whose signature )
(whether manual or facsimile) appears thereon no longer holds offd
at the date of izsue or delivery of the certificate. :

REPLACE- 53, The board may by resolution prescribe, either generally or in.
VLT QF a particular cage, the conditions upon which a new share certifica
S§.FE CER-may be issued in lieu of and upon cancellation of the share certif
YIFICATLS cabe which bas become mutiliated or in substitutlon for a certific
which has been lost, stolen or destroyed.

TRPSFER 54. The directors way from time to time by resolution appoint or
1547 ND remove a transfer agent and a registrars {who may, but need not be
HCISTRAR the ssme individual or conpany) for the shares in the capital stoc
of the Company and may provide for the transfer of shares in one o
morw places and may provide that shares will be interchangeably
transferrable or otherwicse.

TRANSFEE 54, Shares in the capital atock of the Company shall te transfer
o able only on the register of transfers or on one of the branch ‘
SEARES registers of transfers (if any) kept by or for the Cowmpany in resp
thereof, by the registered holder of such shares in person or by

attorney duly authorized in writing upon surrender of the certific
representing such shires properly endorsed or accompanied by a pr
erly executed trensfer subject to the provisions of The Corporatio
Act and subject tc the restrictions on transfer set forth in the

letters patent issued to the Company.

RFUSAL 56. The bozrd may refuse to permit the registration of a transier
10 of fully paid shares in the capital stock of the Company registerag
#GISTER in the name of & shareholder who is indebted to the Company unless
such shares are listed on a recognized stock exchznge. )

57. The board may by resolution close the register of transfers an
the branch register or registers of transfers, if any, for a perig
of time not exceeding forty-eight hours ewclusive of Sundays and
holidays {as defincd by the Interpretation Act of Canada for the
time being in force) immediately preceding any meeting of the
shareholders, and notice of every such closing shall be given as
rcquired by The Corporations Act,
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5?, The board may fix in advence a date preceeding by not more
?nlrtx-one days, the date for the payment of any dividend or the
date fpr the issue of any warrant or other evidence of right to

subsuribe for shares in the capita2l svock or securities of the cof
pany as a record date for the determination of the persons entitld
to receive payment of such dividend or to exercise the right to i
subscrite for such shares or securities, as the cezse msy be and ‘.
in every such case only such persons as shall be shareholders of:
record at the close of business on the date so fixed shall be

entitled to receive payment of such dividend or Lo exercise the:
right to subscribe for such shares or securities and to receive -t
warrant or other evidence in respect of such right, as the case

be, notwithstending the transfer of any shares after any such re¢g
date fixed as aforesaid. ’

59. If two or wore persons sre registered as joint holders of ay
sharg,_any one of euch persons may give effectual receipt for th
certificate issued in respect thereof snd for any dividend, bonu
return of capital or other money payable or warrant issusble in
respect of such share, but all the Joint holders of a share shal
severally as well as jointly liable for the payment of all calls
demands payable in respect thereof.

FINANCIAL

60, Until otherwise ordered by the board, the financial year of
Company shall end on the 31lst day of December in each year.

$1. The board may fron time to time declare dividends payable ¢t
the shareholders according to their respective rights and interes
in the Company. A dividend payable in cash shall be paid by cheqy
drawn on the Company's bankers or one of them to the order of esach
registered holder at his last address appearing on the books of th
Company. In the case of joint holders the cheque shzll, unless
joint holders direct otherwise, be made payable to the order off
all of such joint holders and if more than one address appears o
the books of the Company in respect of such joint holding the ch
shall be mailed to the first address so appearing. lhe mailing of
such cheque as aforesaid shall satisfy and discharge all lisbility
for the dividend to the extent of the sum represented thereby,
uriless such cheque be not paid at par ob gresenta;ion_at the muni
cipality in which the head office of the Company is situate or
other place where it is by its terms payable, In the event of noy
receipt of any cheque for dividend by the person to whom it 18 S0
sent as aforesaid, the Company on proof of such non-receipt and- 4
satisfactory indemnity being given it, shall issue to such perso
a replacenent cheque for a like amount.

62. Where any business is bought by the Company as from a past -
date (whether such date be before or after the incorporation of £h
Company) upon terms that the Company shall as from that date tak

profits and bear the losses of the business, such profits or losa
as the case may be shall, at the discretion of the directors, be
credited or debited wholiy or in part to revenue account, and in
that case the amount so credited or debited shall, for the purpo
of ascertaining the fund available for dividend, be treated as a
profit or loss arising from the business of the Company.

NOTICES

63. Any notice, communication or other document to be given by
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Company to a shareholder, director, officer or auditor of the
Company shall be sufficiently given if delivered to his last

address as recorded in the books of the Company or if msiled n¥
prepaid ordinary or air meil in a secaled envelope addressed to
hlm_at his last address as recorded in the boocks of the Company.
or 1f sent by any mzsns of wire or wireless or any other form
of transwit.ed or recorded communication. The secretary may

change the address on the books of the Company of any sharehold
in accordance with any information believed by him to be relial
A notice, communication or document so delivered shall be dee
to have been given when it is delivered personally or at the -
address aforesaid; and a notice, communication or document sg
mailed shall be deemed to have been given when deposited in a
post office or public letter box; and a notice sent by any meaw
of wire or wireless or any other form of transmitted or records
communication shall be deemed to have been given when delivered
to the appropriate communication company or agency or its ‘
representative for despatch.

64, In computing the date when notice must be given under any
vision of the Letters Patent or by-laws requiring a specified
number of days' notice of any meeting or other event, the date
of giving the notice and the date of the meeting or other event
shall he excluded.

65. Any error in any notice not affecting the substance ther
shall not invalidate any action taken at any reeting held
pursuant to such notice or otherwise founded thereon.

66, All notices with respect to any shares registered in more

than one name may if more than one address appears on the hocks
of the Company in respect of such joint holding, be given to

such joint shareholders at the first address so appearing, and
notice so given shall be sufficlent notice to all the holders
of such shares,

67. Every person who by operation of law, transfer, death of
a shareholder or by any other means whatsoever, shall become
entitled to any share or shares, shall be bound by every notic
in respect of such shares which shall have been duly given to

the person from whom he derives his title to such share or sh&
previously to his name and address being entered on the pooks

of the Company (whether it be before or after the happening of
the event upon which he became so entitled).

P

68. Any shareholder (or his duly appointed proxy), director,
officer or auditor may waive notice required to be given under
any provision of the Letters Fatent or by-laws of the Qompany
or of The Corporations Act, and such waiver, whether given bef
or after the meeting or other event ol which notice 1s require
to be given, shall end any default in giving such notice,

INTERPRETATION

9. In this by-law and all other by-laws of the Company words
importing the singular number only shall include the plgral an
vice-versa; words importing the masculing gender shall include
feminine and neuter genders; words importing persons shall
include companies,
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covperation, partnerships and any number ov agpregate of persong;
Thaard" ghall mean the board of directors of the Company; "lettars
iatent™ shall include suprlementary lTeotters patent, "The Corpora-
tders Act shall mcan The Corrorations Act, 1953, (Ontario) as
rorded from time to time or any act that may hereafler be sub-
rtituted herefor.

LACTED the 2pd day of July 1065,

WITESS the corrorate seal of the Comrany.

A /
A N Al g

Iresf/{cnt Secrelhry

IAS3ED br the Directors and cm;yf}mcd hr ths aharcholders of
sramar Illnes Limited on the ) day of 1965,
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BY-LAW 0. 2

2 A By-Law respecting the borrowing of money,
- the Issuing of securitiss and the securing
of liabilities by SEEMAR MINES LIMITED

. BE IT ENACTED as a by-law of Seemar Mines
Limited (YMereinafter referred to as the
- "Comyrany™) as follows:

The Directors of the Company may from time to time:
b, (a) vorrow money on the credit of the Company;

(") issue, sell or Pledge securities (including bonds, deben-
; ‘ures, debenture stock or other like liabilities)of the Gompany
E: Yt no irvitation shall be extended to the putli: to subscribe
). for any securities:

[2) charze, mortgage, hyrothecate or pledge all or any of the

real or personal Eroperty of the Company, including bock debts
. and unpaid calls, rights, powers, franchises and undertaking to
¥ secure any such securities or any money borrowed or other debt,
er any other obligation or liability of the Company;

E (d) give indemnities to arny director or other parson who has

;- Wndertaken or is ahout to undertalre any liability on behalf of
: the Company or any Company controlled by it, and secure any

sch director or other person against loss by giving him by

way of security a mortgage or charge upon the whole or any part
of the real and personal rroperty undertaking and rights of the
Gompary.

FASSED thie i’jday of /J7 1965.

AS WITFESS the corporate seal of the Company. - -
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| A By-law respecting the borrowing of money and the issue of securities

| 8r it enacted by the Directors of . SEEMAR MINES LIMITE
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ormied under
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BY-LAW NUMBER .3

w88 @ By-law of the said Company as follows:

The Directors of the Company may from time to time:

(a) borrow money upon the credit of the Company in such amounts and

(b)

(c)

SEAL

upon such terms as may be deemed necessary;

issue bonds, debentures, debenture stock or other like liabilities of the
Company whether constituting a charge on the property of the
Company or not, for such amounts and upon such terms as may be
deemed expedient, and pledge or sell the same for such sums and
at such prices as the Directors may determine;

charge, mortgage, hypothecate or pledge all or any of the real or
personal propecty of the Company, present or future, including book
debts and unpaid calls, rights, powers, franchises and undertaking to
secure ‘any- such ! bonds, debentures,: debenture:stock:ior: other like
liabilities or any money borrowed or other deht or any.other obligation

or liability.of the Company. .. .1y o Lbiciseld st Hi o o
L I I A EA S A gt et sl PR
Seae e b i sl sl to L o enid sdd 1a sy

Passed by the Directars and sealed with the;Company’s seal

.this.,.,...204. ... day of ....,... JB;I..,:J.,9.65..q.c,‘,,...,_;.;\..‘,;_l‘y;:;:;..w
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